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Item 2.02 Results of Operations and Financial Condition.

On January 23, 2013, Western Digital Corporation (“Western Digital”) announced financial results for the second fiscal quarter ended December 28, 2012.
A copy of the press release making this announcement is attached hereto as Exhibit 99.1 and is incorporated herein by reference. A copy of Western Digital’s
Investor Information Summary for the second quarter ended December 28, 2012 is attached hereto as Exhibit 99.2 and is incorporated herein by reference.

In Western Digital’s press release attached as Exhibit 99.1 hereto, Western Digital reports certain financial information, including net income and earnings
per share on both a GAAP and a non-GAAP basis for the second fiscal quarter ended December 28, 2012. These non-GAAP measures exclude a tax-related
matter, amortization of intangibles related to the HGST acquisition and certain employee termination benefits and other charges. Because management believes
these expenses may not be indicative of ongoing operations, management believes that the non-GAAP measures presented in the press release are useful to
investors as an alternative method for measuring Western Digital’s operating performance and comparing it against prior periods’ performance.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 2.02, including Exhibit 99.1 and Exhibit 99.2, shall not be deemed to
be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that
section, and shall not be incorporated by reference into any registration statement or other document filed under the Securities Act of 1933, as amended (the
“Securities Act”), or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

99.1 Press Release issued by Western Digital Corporation on January 23, 2013 announcing financial results for the second fiscal quarter ended
December 28, 2012.

99.2 Second Quarter Fiscal Year 2013 Western Digital Corporation Investor Information Summary.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Western Digital Corporation
(Registrant)

By: /s/ Michael C. Ray

Date: January 23, 2013 Michael C. Ray
Senior Vice President, General Counsel and Secretary



Exhibit 99.1

Company contacts:

Bob Blair

Western Digital Investor Relations
949.672.7834
robert.blair@wdc.com

Steve Shattuck

Western Digital Public Relations
949.672.7817
steve.shattuck@wdc.com

FOR IMMEDIATE RELEASE:

WESTERN DIGITAL® ANNOUNCES Q2 REVENUE OF $3.8 BILLION AND
NON-GAAP NET INCOME OF $513 MILLION, OR $2.09 PER SHARE!

IRVINE, Calif. — Jan. 23, 2013 — Western Digital® Corp. (NASDAQ: WDC) today reported revenue of $3.8 billion, hard-drive shipments of 59.2 million and
net income of $335 million, or $1.36 per share for its second fiscal quarter ended Dec. 28, 2012. On a non-GAAP basis, net income was $513 million or $2.09 per
share.! In the year-ago quarter, the company reported revenue of $2.0 billion, net income of $145 million, or $0.61 per share, and shipped 28.5 million hard
drives. Non-GAAP net income in the year-ago quarter was $358 million, or $1.51 per share.2

The company generated $772 million in cash from operations during the December quarter, ending with total cash and cash equivalents of $3.8 billion.
During the quarter, the company utilized $146 million to buy back 4.2 million shares of common stock. On Dec. 3, the company declared a $0.25 per common
share dividend, which was paid on Dec. 26.

“We are pleased with our December quarter results, reflecting outstanding execution and value creation by our HGST and WD® teams,” said Steve
Milligan, president and chief executive officer. “In an environment marked by continued macroeconomic uncertainty, soft PC demand and inventory rebalancing
by our customers, we continue to manage our business by focusing on those variables that we control, allowing us to generate better than expected revenue and
profitability and strong cash generation.”

The investment community conference call to discuss these results will be broadcast live over the Internet today at 3 p.m. Pacific/6 p.m. Eastern. The live
and archived conference call webcast can be accessed online at investor.wdc.com. The telephone replay number is 888-568-0860 in the U.S. or +1-402-998-0245
for international callers.
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About Western Digital

Western Digital Corp. (NASDAQ: WDC), Irvine, Calif., is a global provider of products and services that empower people to create, manage, experience
and preserve digital content. Its subsidiaries design and manufacture storage devices, networking equipment and home entertainment products under the WD®,
HGST and G-Technology brands. Visit the Investor section of the company’s website (www.westerndigital.com) to access a variety of financial and investor
information.

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These forward-looking
statements include statements concerning the company’s revenue, profitability and cash generation. These forward-looking statements are based on management’s
current expectations and are subject to risks and uncertainties that could cause actual results to differ materially from those expressed or implied in the forward-
looking statements, including the impact of continued uncertainty and volatility in global economic conditions; supply and demand conditions in the hard drive
industry; uncertainties concerning the availability and cost of commodity materials and specialized product components; actions by competitors; unexpected
advances in competing technologies; uncertainties related to the development and introduction of products based on new technologies and expansion into new
data storage markets; business conditions and growth in the various hard drive markets; pricing trends and fluctuations in average selling prices; and other risks
and uncertainties listed in the company’s filings with the Securities and Exchange Commission (the “SEC”), including the company’s recent Form 10-Q filed with
the SEC on Now. 2, 2012, to which your attention is directed. Readers are cautioned not to place undue reliance on these forward-looking statements, which speak
only as of the date hereof, and the company undertakes no obligation to update these forward-looking statements to reflect subsequent events or circumstances.
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Western Digital, WD and the WD logo are registered trademarks in the U.S. and other countries. Other marks may be mentioned herein that belong to other
companies.

! Non-GAAP net income for the second quarter fiscal 2013 consists of GAAP net income of $335 million plus $88 million for a tax-related matter, $49
million of amortization of intangibles related to the acquisition of HGST and $41 million related to employee termination benefits and other charges. Non-
GAAP earnings per share of $2.09 for the second quarter is calculated by using the same 246 million diluted shares as is used for GAAP earnings per share.
The tax effect of the employee termination benefits and other charges was not material.

2 Non-GAAP net income for the second quarter fiscal 2012 consists of GAAP net income of $145 million plus $199 million for charges and expenses related
to the flooding and $14 million of acquisition-related expenses. Non-GAAP earnings per share of $1.51 for the second quarter is calculated by using the
same 237 million diluted shares as is used for GAAP earnings per share.



WESTERN DIGITAL CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS

(in millions; unaudited)

ASSETS
Current assets:
Cash and cash equivalents
Accounts receivable, net
Inventories
Other
Total current assets
Property, plant and equipment, net
Goodwill
Other intangible assets, net
Other assets
Total assets

LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities:
Accounts payable
Accrued expenses
Accrued warranty
Current portion of long-term debt
Total current liabilities
Long-term debt
Other liabilities
Total liabilities
Total shareholders’ equity
Total liabilities and shareholders’ equity

Dec. 28, Jun. 29,
2012 2012
$ 3,816 $ 3,208

1,732 2,364
1,204 1,210
423 359
7,175 7,141
3,938 4,067
1,907 1,975
709 799
200 224
$13,929 $14,206
$ 2,185 $ 2,773
722 858
131 171
288 230
3,326 4,032
1,840 1,955
516 550
5,682 6,537
8,247 7,669
$13,929  $14,206




CONDENSED CONSOLIDATED STATEMENTS OF INCOME

Revenue, net
Cost of revenue
Gross profit
Operating expenses:
Research and development
Selling, general and administrative
Employee termination benefits and other charges
Charges related to flooding
Total operating expenses
Operating income
Net interest and other
Income before income taxes
Income tax provision
Net income
Income per common share:
Basic
Diluted
Weighted average shares outstanding:
Basic

Diluted

WESTERN DIGITAL CORPORATION

(in millions, except per share amounts)
(unaudited)

Three Months Ended Six Months Ended
Dec. 28, Dec. 30, Dec. 28, Dec. 30,
2012 2011 2012 2011
$ 3,824 $ 1,995 $7,859 $4,689

2,765 1,347 5,607 3,500
1,059 648 2,252 1,189
378 191 774 384
162 96 341 185

41 — 67 —

— 199 — 199
581 486 1,182 768
478 162 1,070 421
(10) &) (24) 3
468 160 1,046 418
133 15 192 34

$ 335 $ 145 $ 854 $ 384
$ 1.38 $ 0.62 $ 3.50 $ 1.64
$ 1.36 $ 0.61 $ 343 $ 1.62
242 234 244 234
246 237 249 237




WESTERN DIGITAL CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(in millions; unaudited)

Three Months Ended Six Months Ended
Dec. 28, Dec. 30, Dec. 28, Dec. 30,
2012 2011 2012 2011
Cash flows from operating activities
Net income $ 335 $ 145 $ 854 $ 384
Adjustments to reconcile net income to net cash provided by operations:
Depreciation and amortization 309 140 622 298
Stock-based compensation 32 24 71 41
Deferred income taxes 80 9 68 18
Non-cash portion of employee termination benefits and other charges 15 — 15 —
Non-cash portion of charges related to flooding — 109 — 109
Changes in operating assets and liabilities, net 1 (49) 78 (120)
Net cash provided by operating activities 772 378 1,708 730
Cash flows from investing activities
Purchases of property, plant and equipment (246) (120) (628) (253)
Acquisitions, net of cash acquired (18) — 27) —
Purchase of investment (15) — (15) —
Net cash used in investing activities 279) (120) (670) (253)
Cash flows from financing activities
Employee stock plans, net 53 22 113 20
Repurchases of common stock (146) — (364) —
Dividends to shareholders (121) — (121) —
Repayment of debt — (31) (58) (63)
Net cash used in financing activities (214) ) (430) (43)
Net increase in cash and cash equivalents 279 249 608 434
Cash and cash equivalents, beginning of period 3,537 3,675 3,208 3,490

Cash and cash equivalents, end of period $3,816 $3,924 $3,816  $3,924




Exhibit 99.2

Revenue by Geagraphy
Rolling Four Quarters Ending
{ireinghd Qaz1o0
Share ¥R I | R NF NN SR WM am
UnitRHEC)  ME
ASPHDD)  $50

Ruveras $1.502
Gross Prodn 25
Gross Margin 1509

RED §25
T T
L ! ]

Totsd Cperstng Experaes  $102
Opsisting Incoms 081

Mt ncome 850

By 02

Dfiuied Shares Dutitanding 336

= e L] M3 0| &3s 2

b e e L .3 2
LA | AR $138 BUNE BT H0E 2

e | AR WTT §14TD BLWR §1009

s | % MR J2IN JLOW| RMR ITTR

i #w ¥ B MR e tard Asial
7 m e HE | W Fikr E

B 1] ) B2 M0 | B 1 ANZ
T | A BEbE S43 BSR4 B80T a1 539,
L1tr) 5 $MEr sS4 sa0s | s T

b1t = T 17 L T R O LR ] bl

AT | L0 A f1se AT sige m

o7 F=L 2T 245 ;o 3 246

Hon-SAAP Rzvuita
GrasFrof S SITO | SSM SeRT  SeS S5 SAIT TH MM SME | S8 BN BLOTT S1SM) SAIN ST Revenue by Geography
Groashlamgn 1RFR WIR | B NIR BN 2 0% THOMIN OB | 0% 2R A% JIFR NOR TR Rolling Four Quarters Ending
Hetlcoms  B6B SITI | SIS SAD0 SI9T | SWT 5335 SEE SMO | IO PO BEMR SATT | S% Bsm aris
EPS S0 576 | $135  FIBR  SITI SN34S SO0 066 B | 5100 mim 5280 RO RM 2.
Top il Cusiomers Reverss 7% BO% | BB B0W BIW B2% | B aER 40N B | R BIW ENW SL | MW 49%
Ao by Chansel
CEM MW SR [ BN apm e BN | B SR AT SEM | BIW S6W B M| BN dim
Dok 39N HAL [ AmR MAL MR AL | 3N M I MAL | MM Mal 3 3| Mm Mw
Fad  E0% T Ll g ) e e Rl E-e o i Y . £ i | e LY
Reverse by Geography 'W. i
Aenaitin  29% e = =0 4% 5% e o % e e 2% 2 Fop T e
EMES 3% o 8 = 4 24% 21 i Fo Y e 2 MR (L S R - ANF
e LT R Al fep? ETE Y LTy TR Ty B S TR ErE AW S SR BE%
| | |
Wosbook 702 TAGTD | IBS3R  ATTXS  ITA7Z MEB0Z | IABAT 17385 WEIIT  WGMGT | WAIZ BB 10T 127V 5MT M0
Deskiop BLASR 10.MF [ AT TRIN0 20K 20380 IR 2047 20008 ZZME | ZUME 161 ISETE 2UIN) MAE W7
Mon-Compiuie Urry
Consumer Eleciorics 3487 38684 | 2080 A0 4B BO08 | G235 AT00  ATES  AASR | TS0 D3SD 2md3 LISE) BOIR A4ED
Branded 4512 1964 | 4536 A2MF  S585  BOOS | SATE T4 BM0d  BETZ | TOS0 3191 2936 4G STET TN
Ermsrpriss Unins D573 1006 | 1809 QWM 04 D38 | Q1P QO DR QAR | T8 1T 38 T@a) L AN
Totd HOO Usits 31883 30T | S4082 40407 50087 48T | BOTM D336 4B SR ENG | STAIT  NATE  MET MO0 248D SR i
>
Volume and Market Share | Revenue and Gross Margin | EPS Analysis |
Oy
s
e 5,000 % — A 0 EFS | HomGALF)
Nk — e e S ] — e B S P G High (s GAAR)
o A s s [P G Low (IO AAF)
% i 25
- ! oo 2%
bl g B
2% E 2000 L
= i:’”" L ggeezecrrcoflees o
1000 e e 1 e
% 150 ™ awib 3585358335953 5E
fre E] ™
g g R e e e e 20
835 58 3583358535883 35¢8 W
Page = 1 | Mote: Refer to ® inancial Measures” for information about non-GAAP financial measures included in this nvestor summary

Cavh and Cash Bguivadents 41 5T 2 088 BI.IE-IHEES HOI:IEI
Dot BE BN | A e e
Het ok and Cash Eguivalents $1067F  $1.312 | (1L 3 GIUSS MEII-QII"I
Cash FowFromOpersiions 568 5340 | 5434 27%-32%
Five Cih Flow 5248 it p =]
CapnuEpeninuies SWE SN | 8178 .
Depreciation ard Amartization  $1% S22 | 1D 5308 Operating Expense
EBTDA $HI  S%M1 | A0 £S66 S3eR ST | SM1 $W1 830 B3 | ST SMp M0 $104T | s et 10%-12%
I | |
Aooounts Recelvabie, et BE BSO6 | BRLIDY 1065 BA3ST  BLISE | 1325 O30 BLITY B0 | 130 ST RLNTT  S206 | BABM SLTR ; .
Ptk Operating Income
Rew biatenl BB S50 | 898 SMO BISD  BISP | SEBS  BIA1 BB SO | BOPR BI91 S350 BB | BN 44RO 15%-22%
WorknProcews M2 SIS0 | $IT EN2 I0M 690 | BM KM S0 R | SIS OBIBR BN R | SN WM
Fmted G JP B | B ESE HEM 0 b | BN HEE BES G R ] Bl Eu | BRE e T
Incentory, et B35 B3TE | BN BASD  BSOT  SSA0 | SSM0  S6SE  BSTA  4ST7 | BAAR  BAS8  BADAZ  SA3I0 | LM BIDM ax
Property, Flantand Equipment, Het $1570 51584 | SIS SLISE  $17H0 SR | SIS ST OMP SIIM | 52N RO BAITY  SA06T | SA0TT 30508 T%=10% of Income
Accounts Paysbde 31000 41300 | B34 B R0 S5 080T BT diE a8 40 585 4 ToR p 5] BETTE AITTH | SR A B&f{:re Ti:
|
Daye Salea Qutitanding 47 & aT A7 & a ) - a7 3 - LT il & a4 an
Days ievertony dutitanding 26 4 4] H o = b F = b o L] ar 4 42 40 ':ﬂﬂilﬂl E:a:emimles'
Days Payabies Cutstanding 61 u 72 n 5 T ™ 4 n n 2 0 W ow B2 7 526,79
Cawh Conmersion Cyeie 5 T ) Il m 2 o @ 2 . 1 5 4 z ‘ #
inventony Tuma 0 L] | 17 LL " 13 " 14 13 i3 ] 12 L] i L] o
| .
Sherws Frpurciomed - Z : 5 ¥ 2 P 7 : _ . 3 r e 5 pr Comnversion Cycle
Ahares Rapusehased § 8 - 1. £ a4 1. t. | w a. R T ' T T . P T R 4-8 Days
Remuaing AmountAuthorized $856 U0 | BA06  BADS  BASH SR | BAIE BN BAI6 BE | BN MM B0 5102 | RSM 2
| | | -
RAGRGIE BLI% ARG | B3N BN D3N TN | NN DiES  IBEN  1REW | RSN Iibs  MBL Mdw | DN 206 Percent of Revenue
RACROM A% BI% | AN WA%  29T%  GUTH | MTR  MA6R  EW RO | RO ASR KK MR | EN W
| | |
WordeMHeRIUM  ANEBS  ALOSI| FI208  BSI2E 1000 A2S00 STEIT  RZEWI  BLME  S5A31 | 17W o ssn ) y
Gross vs, Net Cash & Cash Equivalents | R&D and Capital Expenditures | Froe Cash Flow | R40 Return on Invested Capital |
BB 1 Graan and Cavh Euivanes s
bt Caah and Caah Emivaients.
000
20w
500
000 -
12800 2w
H i
51,505
)
2003
3200 £
“ssrererrrre M S BFEEErrrrEEEERE
G50H0350HE3G EEEE-EEEE-EEEE-EEET

Page» 2 [ Mote: Refer to "Mon-GAAR Financial Measures” for informaticn about non-GARAP financial measures included in this investor summary



Non-GAAP Financial Measures

Free Cash Flow: Free cash flow is a non-GAAP financial measure defined as cash flows from operations less capital expenditures. We consider free cash fiow fo be wselul as an
indicator of our overall liquidity, as the amount of free cash fiow generated inany peried is representative of cash that is available for strategic opportunities including, amaong others,
Inveecsting in the Compary's busingess, making strafogic Bcquistions, gthaning the balance sheol, repaying dobd and repurchasing stock. 'We alse balieve that free cash flew s cne of
saveral benchmarks used by investons for comparison of cur liquidity with othesr companies in our industry, although our measure of free cash flow may not be directly comparable to
Mkl mMediures reportsd by other companies. Free cash Now should nol be comstrusd a8 an ANermative 1o cash Mows rom operations of other cash Mow mMessurements determinsd in
mocondancs with GAAP,

EBITDA: EBITDA is a non-GAAP financial measure defined a8 net income b-e‘rnremm income tax expense. depreciation and amorization. We inchude information concerning
EBITDA becauts wo bolitve it i3 a uselul measune 1o evaliald our opedating per Aia of ol operaling perlermance, wo believe EBITDA provides a measure of
cperating results unaflected by differences in capital structures, capital investment cycles and ages of related assets among otherwise comparable companies. While EBITDA is a
rﬂmammmﬁmmeumm p&fbﬂh!nt! lmm!&mﬂﬁm”mhwpamlmurﬂhmﬂ as an altefnative bo that meddune in
evallating operating

Non-GAAF Gross Hurglnand Non-GAAP Gross Profit: Hon-GAAR gross margin is 4 non-GAAP measure defined a8 non-GAAP gross prafit diided by revenue. Nan-GAAP
gross profit is & nen-GAAP measure defined a8 gross poodit belone any unusual of non-recurring charges to cost of goods sold. For Q3 FY12, nan-GAAP gross profit excludes cosls
recognized upon the sabe of iventory that was writhen-up 1o fair value in connection with the HGST acquisition. Bocause we belkve these costs may not be indicative of ongeing
wﬂiﬁm.mmMWP;Mpral'vtiuuuhﬂme»uummhmnuanmnﬂi\-&mrwmmw“mmgmmmamwwnanmm

Sscsociiiticn of Cash Flovws g
REREECN 1o EN Sl Flew
Cah Figws gm Qparmians  F150 Uy k] LT Ee ) bi] Eand E ] (L T 2 nre .o FLge M e
Cocital Expandfuees {108} [ASE] kL 5] fiks] U pri} 1] i) {1 L1 [Lh] ik ] Ly =] ]
Fraw Conh Flow  E0i§ I ] Bl i 3L} B ) Al p) pHE] i ELEE por] e ]
Eiengillatien o Hat ircomy to EBITOA
i intome B0 ELid E o] {ord 400 ] BT E 2] Bies ELE ] ] Bias BBy TS TR e
mterest 3 ] 2 2 1 ' 1 [Lh i ¥ 3 4 7 1] L]
I Tas Edpenise B n ) 2 & g L 1 12 1 " L] - L] L 1
Despriciaion md Amortization. 11§ = iFi| L5 1= 1 b ol =il 1 12 -} i =t Fik} i
EBITDA  §180 E1 o) L -] BT i =1 31 i1 BT B i AL ) T AN
Brsenallranss Do Haainly Mo
GAAP Geown Margin and Groes Prelil b
En-GAAR gy Profit
Grows Profit 3283 50 514 a7 865 53 437 TS S 3580 541 548 =T F1E b 51,180 51,080
Aarelaitioa-Relned Falr Vaigs Adjusimants = - - - - - - - - - - - 1 - | = -

Ameriization ol Intangile
Anaty Acquited from MGST = = = - - - - - - - - - 2 ] ) ®

Hen-RAAR Gross Frofit  E150 D ] .o ji] j =%} BT I B i) =l Bl SLITT 1841 Al ELa?

Ravenue  §1.50 1,508 08 p =it srea ias2 230 s | -d_ ) =0 S2ind LAk ] §hms T4 400 Fheca

Gepps Mupih  ERoR Lok e 0 e T e 1 IR L b W Aw nm nrw o ol Foiee 3
Nen-GAAP Grods Matgn Mo L o5 8 o - -1 1 14 L 1820 [CXLS -3 % iw 38 8, nEn ) M .

Page* 3 m

Non-GAAP Financial Measures

Non-GAAP Mat Income and non-GAAP EPS: Nea-GAAR net income and non-GAAP EPS are nen-GAAP messures defined &6 net incomne and EPS. respectively. before any
unUsELAl oF PoR-recUTing charges of any 1ax impact related to those charges.
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Footnotes
1.01 FY11 ASP, Revenue by Channel and Revenue by Geography exclude external sales of media/substrates

2 Unit volume excludes WD TV Media Players without hard drives, WD Livewire, S5D and media
3. Worldwide Headcount excludes temporary employees
4 Consumer Electronics includes gaming

Formulas

Share = Units / TAM

ASP = Revenue/ Units

Free Cash Flow = Cash Flow from Operations — Capital Expenditures

EBITDA = Met income + Interast + Income Tax Expense + Depreciation and Amortization
Days Sales Qutstanding (DS0) = Accounts Receivable / (Revenus / 91 days)

Days Inventory Outstanding (DIO) = Inventory / (Cost of Revenue/ 91 days)

Days Payables Qutstanding (DPO) = Accounts Payable / (Cost of Revenue/ 91 days)
Cash Conversion Cycle = DSO + DIO - DPD

Inventory Turns = 364 days / DIO

R4Q ROIC = R4Q (Met Income from Continuing Operations + Interest Expense) / R4Q Average (Equity + Debt)
R4Q ROA = R40 Net Income from Continuing Operations / R4Q Average Total Assets
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