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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 240.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02  Results of Operations and Financial Condition.

On October 24, 2013, Western Digital Corporation (“Western Digital”) announced financial results for the first fiscal quarter ended September 27,
2013. A copy of the press release making this announcement is attached hereto as Exhibit 99.1 and is incorporated herein by reference. A copy of Western
Digital’s Quarterly Fact Sheet for the first fiscal quarter ended September 27, 2013 is attached hereto as Exhibit 99.2 and is incorporated herein by reference.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 2.02, including Exhibit 99.1 and Exhibit 99.2, shall not be
deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities of that section, and shall not be incorporated by reference into any registration statement or other document filed under the Securities Act of 1933,
as amended (the “Securities Act”), or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1 Press Release issued by Western Digital Corporation on October 24, 2013 announcing financial results for the first fiscal quarter ended
September 27, 2013.

99.2 First Quarter Fiscal Year 2014 Western Digital Corporation Quarterly Fact Sheet.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Western Digital Corporation
(Registrant)

By: /s/ Michael C. Ray

Date: October 24, 2013 Michael C. Ray
Senior Vice President, General Counsel
and Secretary



Exhibit 99.1

Western
Digital

Company contacts:

Bob Blair

Western Digital Investor Relations
949.672.7834
robert.blair@wdc.com

Steve Shattuck

Western Digital Public Relations
949.672.7817
steve.shattuck@wdc.com

FOR IMMEDIATE RELEASE:

WESTERN DIGITAL ANNOUNCES Q1 REVENUE OF $3.8 BILLION AND
NON-GAAP NET INCOME OF $514 MILLION, OR $2.12 PER SHARE'

IRVINE, Calif. — Oct. 24, 2013 — Western Digital® Corp. (NASDAQ: WDC) today reported revenue of $3.8 billion and net income of $495 million, or
$2.05 per share for its first fiscal quarter ended Sept. 27, 2013. On a non-GAAP basis, net income was $514 million or $2.12 per share.1 In the year-ago
quarter, the company reported revenue of $4.0 billion, net income of $519 million, or $2.06 per share. Non-GAAP net income in the year-ago quarter was
$594 million, or $2.36 per share.2

The company generated $680 million in cash from operations during the September quarter, ending with total cash and cash equivalents of $4.9 billion.
During the quarter, the company utilized $150 million to buy back 2.3 million shares of common stock. On Sept. 19, the company declared a $0.25 per
common share dividend, which was paid on Oct. 15.

“We continued to perform well in the September quarter as we remained focused on delivering value to our customers through differentiated and
innovative storage solutions in all of our served markets,” said Steve Milligan, president and chief executive officer. “Our HGST and WD subsidiaries
continued to execute very well. Outstanding linearity drove strong operating results, with gross margins above the midpoint of our model range and earnings
per share well above the high end of our guidance. Longer term, we are very excited about our ability to enable the ongoing creation, storage and management
of digital content by consumers and businesses.”



Western Digital Announces Q1 Revenue of $3.8 Billion and
Non-GAAP Net Income of $514 Million, or $2.12 Per Share
Page 2

The investment community conference call to discuss these results will be broadcast live over the Internet today at 3 p.m. Pacific/6 p.m. Eastern. The
live and archived conference call webcast can be accessed online at investor.wdc.com. The telephone replay number is 1-800-685-6364 in the U.S. or +1-402-
998-0553 for international callers.

About Western Digital

Western Digital Corp. (NASDAQ: WDC), Irvine, Calif., is a global provider of products and services that empower people to create, manage,
experience and preserve digital content. Its subsidiaries design and manufacture storage devices, networking equipment and home entertainment products
under the WD®, HGST and G-Technology brands. Visit the Investor section of the company’s website (www.westerndigital.com) to access a variety of
financial and investor information.

H#

Western Digital, WD and the WD logo are registered trademarks in the U.S. and other countries. HGST trademarks are intended and authorized for use only
in countries and jurisdictions in which HGST has obtained the rights to use, market and advertise the brand. Other marks may be mentioned herein that
belong to other companies.

1 Non-GAAP net income for the first quarter fiscal 2014 consists of GAAP net income of $495 million plus $47 million of amortization of intangibles
related to the acquisitions of HGST, sTec and VeloBit, $13 million of charges related to litigation, $13 million for acquisition-related expenses and $11
million related to fixed asset impairment and other charges, offset by a gain of $65 million for a flood-related insurance recovery. Non-GAAP earnings
per share of $2.12 for the first quarter is calculated by using the same 242 million diluted shares as is used for GAAP earnings per share. The tax effect
of the non-GAAP charges was not material.

2 Non-GAAP net income for the first quarter fiscal 2013 consists of GAAP net income of $519 million plus $49 million of amortization of intangibles
related to the acquisition of HGST and $26 million related to employee termination benefits and other charges. Non-GAAP earnings per share of $2.36

for the first quarter is calculated by using the same 252 million diluted shares as is used for GAAP earnings per share. The tax effect of the non-GAAP
charges was not material.



WESTERN DIGITAL CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS
(in millions; unaudited)

Sept. 27, June 28,

2013 2013
ASSETS
Current assets:
Cash and cash equivalents $ 4869 $ 4,309
Accounts receivable, net 1,791 1,793
Inventories 1,244 1,188
Other current assets 357 308
Total current assets 8,261 7,598
Property, plant and equipment, net 3,638 3,700
Goodwill 2,051 1,954
Other intangible assets, net 616 605
Other non-current assets 240 179
Total assets $14,806 $14,036
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities:
Accounts payable $ 2,061 $ 1,990
Accrued arbitration award 719 706
Accrued expenses 406 480
Accrued compensation 388 453
Accrued warranty 123 114
Short-term debt 500 —
Current portion of long-term debt 230 230
Total current liabilities 4,427 3,973
Long-term debt 1,668 1,725
Other liabilities 458 445
Total liabilities 6,553 6,143
Total shareholders’ equity 8,253 7,893

Total liabilities and shareholders’ equity $14,806  $14,036




CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(in millions, except per share amounts; unaudited)

Revenue, net
Cost of revenue
Gross profit
Operating expenses:
Research and development
Selling, general and administrative
Charges related to arbitration award
Employee termination benefits and other charges
Total operating expenses
Operating income
Net interest and other
Income before income taxes
Income tax provision
Net income
Income per common share:
Basic
Diluted
Weighted average shares outstanding:
Basic

Diluted

WESTERN DIGITAL CORPORATION

Three Months Ended
Sept. 27, Sept. 28,
2013 2012
$ 3,804 $ 4,035

2,716 2,842
1,088 1,193
401 396
132 179

13 —

— 26
546 601
542 592
(10) (14)
532 578

37 59

$ 495 $ 519
$ 2.10 $ 211
$ 2.05 $ 2.06
236 246
242 252




WESTERN DIGITAL CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(in millions; unaudited)

Three Months Ended
Sept. 27, Sept. 28,
2013 2012
Cash flows from operating activities
Net income $ 495 $ 519
Adjustments to reconcile net income to net cash provided by operations:
Depreciation and amortization 312 313
Stock-based compensation 42 39
Deferred income taxes (10) (12)
Gain from insurance recovery (65) —
Changes in operating assets and liabilities, net (94) 77
Net cash provided by operating activities 680 936
Cash flows from investing activities
Purchases of property, plant and equipment (136) (382)
Acquisitions, net of cash acquired (263) )
Other investing activities, net 39 —
Net cash used in investing activities (360) (391)
Cash flows from financing activities
Employee stock plans, net 7 60
Repurchases of common stock (150) (218)
Dividends to shareholders (59) —
Proceeds from debt 500 —
Repayment of debt (58) (58)
Net cash provided by (used in) financing activities 240 (216)
Net increase in cash and cash equivalents 560 329
Cash and cash equivalents, beginning of period 4,309 3,208

Cash and cash equivalents, end of period $ 4,869 $ 3,537




T

Shaw X%
UsmD0y" 8
AP MDD B

[ C T

Cons Pty T

Dot Masgen ST

naD  Ee

LT L]
-

Tomud pwaanng Figarass  f204
Operating ooms fosa] AT
o ooy oAl N

P s

D] e Codalamt 252

Hon GAAP Bt Cicas Pofi §87
Geombagn  PET%

Rrcors  fH

EFE' g1

Harvesas By Chisesl [T
Debtuies 3%

[

Rzveres by Grogeacey Brerean R
A MW

PreT Y

Top 10 Cotlomoirs v 89%

[reprae 550 Fevonua

PC Unine” Howbook 1T
Dusacg RN
i B Uil Covvarmie Eitivimacs’  L0K)
Beakd B2
[T
Toial HOD BT
Arwonge Gl Shgped 843
E0 Swposd  HA
R ER Atmppi L]
Vedume and Market Share
[
— vaiaa.
™

L gz

F

[ —
= 5 B B B B R

o7 —

| —

B E——

=
@
G
. &1
ToRr
&
2 g
LRt

e8| .50

) ——

553553 SE3E e

#

11393
188
aal

239

107

v
THa

&
1) —

Baz| 40 eTA
aurs| W% Tw
a7y 0T =1

L ol Rl
E=E S R I
B | e Bars
- R LE L F
s | mer s
& = -
2 | S—
wir| mm e
L] L el
s | B
LLREY I LU L
m

§E w
Bt
5%

Eed L Log)
| s 0
Y
ol =w m
(Ea BT -
F A - Y
Hul P Be
i e i
=l osm

|

| M

LE ]

apm | seme  Taa7
2Me| xme _ Tam

AT | T BRIM

T i
=ne i R
LA L 2]

77553339833
n
i

Qi
E3

[T-1}
s
Ll )

3
LR
{0
LLE
i

LR

e
g
wer

o
5.8
i
L]

o

H%
[T

R
AL
s
A
FETT ]
80

e
iy

(1]

Wi

Tikxr
21588
s
Toee
2309
srazr

s
-y
i

Ma
F1
s
Lk ]

AN
s

EIT
bl
Baar

o
e

#151

=

e
[ 1a

(L]
1180t
EE ]
am
", ]
ATz

RLL]

Tkl

- o
EEELE!?E&IEEE

£5

LT
1S
Ay
ame
2818

T

ey
i s

nsar
450
mo

#ATE

sasn
3%

L)

e
o

3TN
i
w18
A
7oy
Gl

ira

k5 )

Rovenue and Mor-GAAP Gross Margin

mm

@n
S @mm

ER T
ot

G ——

O —

b
35883

1%
s
(3]

.
E L

s

%1230

W%

(L]

%

e

LY

s
m

. aar
RLLL
LT
sar

)

2]

i
TR

H

LRt

=
LT
iy

L

B

Ay

TN

#agen
M

T
w0
L

LTS
T
i
CAal

s
L]

1%

14

Lol
e
E T

g

-3
a3

11

wmwr
e
aa
s

e

WDC Quarterly Fact Sheet - Q1 FY1 4@@"_

Exhibit 99.2



R e e R e | B e BT e BT ad s daioe | sl
0| S _ ¥ NS __bW|_ b 3 LM} _Lih| L _Lip _Eoe) _Ligh| oW
Mo Cash ard Conk Eubaioris. SIS0 52400 50004 | 50481 EOTPO  SDO0R BV S1AIZ SO0 BB SLIOH| SLMP SmE BT @ | s2am
Tty P i Dt R Rak A A ) By Bead ey M i iR Ll LLic I . ey 1MMH
Fron Cash Fiow B BITH|  EE BISA M B3| SSIA EIM SI08F BADM | 5SS BOW SO0 BS4A | g Gienas Margin®
apial Erperdiiorss. 8100 BITT BIBA | SN0 M6 FITE M3 I S0 M M| BN e S BIE| W FT%-02%
Dot o Arawicatess  dabi L] LA A {200 i s dida Hney L3 Eai] Bnd Lo g
FRITOE  S5R L 85T L i 306 L . R L2 I UREH Sanr, L G i e - 5
Oprating Exparsg
Aok Feceeatia Nl 1008 LI BLFSS| BILEM BLEG S1ON e | fuma M7 RTINS BUM RTR R S| S 10%-12%
] Por Rl 903 Wik e Bubh i tala) | W f L) B ek Loc L1 ] e f o)
Wi in Frace nr = Fe e T e el I i - A e s Ll T & Dparabng Incoma”
Frmted Goots __ 130 1= 148 Ha) 1my 3 LT} F.o] ] e 413 S &W &7 e | e 15%-20%
Tots brnicsy S s s Y L] Lt LE) i B LT N0 SLAG 1S RLNT O SLIM ) 138
Propesty, ek and Equoment. Met 1808 SULTSE S5 5204 WIT B 0| @m0 S SN SA0ET| SAMT S10M SIS0 SO0 | S3EM Tax
Acooures Paystde  §1507  §0508  BS0T | BB BLEIE Brabe R4S | SaOR B8R} BTV W TR ERes G208 G007 Sneeo | 82041 -
T 10% of Income
Diarys Saios Outwzanding A7 a3 Y - - a7 4 ] E'] n £ty - &t A1 - « Badorn Tax
Dy ey Chibntaredrg n o -] F] = » - a n 7 1 a2 = - 0 L]
gt Pyl aim Chiviiraden Lil L] kL b £ B kel T L 15 ¥ L 2 - L3 L] Caphal Fxp-nnrimln-_i'
Cas Comepnson Cymie m ™ ¥ m m 7 . 1 § N ¥ n w o 1w " T
mericry T 7 ] L] ] 1 13 L] t] ] & " ] ] @ ] ]
Coiai Fisd e i t i 1 i i L 3 LB 4 i TR 111 L O T Comearsion Cycle
Shares Fopurchased . - 14 . - - - . - a4 (5] iz B3 a4 33 44 Dﬂ!
Sharen Reprchmed 5 5- s 550 5- 5- 8- 5- §- §- M| SN 518 84 Rm| 5
Pusvainig Aviul fiririped 08 B8 L] L Ll e Bag ]| BE s B | desed  fRas  od  BLE | §aN “Parcent of Rervenua
NS Coonome Prol® S4B STER  SEDE|  £7TM MBL 8313 sex| s3I e SEN  SSF| A SOTe  SAM BN IR
MOROCT P 3% M0 mew ZUT% MR AFR| BER NF% MER 0w ZLFN N0 mes 0% BT
RaGpOa®  1F9% i XMW v MR 0 LEad WA RER R e R WP Fim|  &T%
Woidwde Hesdorurd'  SBNE BNADN  MDSO0 | BRANT ADEGY  BLME 540 | ETTOS BTNIN  IDRES ORIV | GAODT BB BTSN BATTT | BTAM
Crrich v, Mot Cash & Caah Equivalents. R&D and Capital Expenditures Fraa Cash Flaw RAG RO & R4O Economic Profit?
e 0 §i 08
[T yeer vy raw— et
u\-:l::wc.ey_- et e baal
o | b 1 g - ——— e P L]
-
| o
e
wox | " o
e
=1 il e
g | ™ I i I I L]
8 woml u I il
SR Er-rraREEAAAS S
---------------- Ay

Page 2 WDC Quarterly Fact Sheet - Q1 Fy14 285



I

Page 3

MNon-GAAP Financial Measures
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Non-GAAP Financial Measures
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