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1. Flash gross margin is calculated by dividing Flash gross profit by Flash revenue.

2. HDD gross margin is calculated by dividing HDD gross profit by HDD revenue.

In millions, except percentages; unaudited FY 2019 FY 2020 FY 2021
Total FY 2019 to 

FY 2021 

Net Revenue

Flash $ 7,823 $ 7,769 $ 8,706 $ 24,298

HDD 8,746 8,967 8,216 25,929

Total Net Revenue $ 16,569 $ 16,736 $ 16,922 $ 50,227

Gross Profit By Segment

Flash $ 2,490 $ 1,903 $ 2,611 $ 7,004

HDD 2,556 2,602 2,221 7,379

Unallocated corporate items:

Stock-based compensation expense (48) (51) (55) (154)

Amortization of acquired intangible assets (804) (610) (331) (1,745)

Manufacturing underutilization charges (264) - - (264)

Power outage incident charges and related recovery (145) (68) 75 (138)

Other (33) 5 - (28)

Consolidated Gross Profit $3,752 $ 3,781 $ 4,521 $ 12,054

Gross Margin

Flash(1) 31.8% 24.5% 30.0% 28.8%

HDD(2) 29.2% 29.0% 27.0% 28.5%


